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CANEUS, Maha govt
announce partnership
L]

Pune: CANEUS International,
in partnership with
Maharashtra, announced on
Friday plans to establish the
world’s first dedicated Mid-
TRL (Technology Readiness
Level 4-6) Institute in the
Mumbai Metropolitan Region
(MMR). The MoU was signed
in the presence of Chief
Minister Devendra Fadnavis
and Milind Pimprikar of
CANEUS International at
Davos. The proposed
institute will focus on Mid-
TRL Innovation, Acceleration
and Skilling in frontier
technologies-Aerospace,
Space, Energy and
Deeptech. oursureau

Milky Mist signs MoU with
Maharashtra at Davos
|

Chennai: Value-added dairy
firm Milky Mist Dairy Food on
Friday signed a memorandum
of understanding with the
Government of Maharashtra to
set up a largescale milk
processing and dairy products
manufacturing facility in the
state. The MoU was signed at
the ongoing World Economic
Forum (WEF) annual meeting
in Davos, in the presence of
Maharashtra Chief Minister
Devendra Fadnavis. our sureau

Few takers for airport slots
vacated by IndiGo after turmoil

HANDICAPPED. Carriers are constrained by aircraft availability, crew shortage

—
Rohit Vaid
New Delhi

Airlines are being offered air-
port slots at key stations
such as Bengaluru, Hydera-
bad and Lucknow following
the government’s move to
redistribute slots vacated by
IndiGo after its December
flight cancellations.

Industry sources said se-
lect slots are also being made
available on Delhi-Mumbai
services.

However, only one airline
has expressed interest in a
few slots. Most carriers are
constrained by limited air-
craft availability and crew re-
sources.

On Thursday, the Ministry
of Civil Aviation held a meet-
ing with representatives of
airlines to outline the pro-
cess and conditions for the
redistribution of vacated
slots.

As per an official docu-
ment, airlines have been
asked to submit their slot re-
quests and their operational
readiness.

The document stated that
airlines seeking the slots will
need to demonstrate availab-
ility of aircraft, flying and

Have secured major
investment commitments
at Davos: Maharashtra CM

|
Our Bureau
Pune

Maharashtra Chief Minister
Devendra Fadnavis has said
the State has secured major
investment commitments at
the World Economic Forum
2026, spanning industry, ser-
vices, agriculture, techno-
logy and artificial intelli-
gence,  with projects
expected to generate large-
scale employment across
regions.

Speaking at Davos, Fad-
navis said Maharashtra was
among 10 Indian States rep-
resented at the global forum,
calling it a matter of pride for
the State.

He announced that invest-
ment proposals running into
several thousand crore ru-
pees had been finalised, with
83 per cent of the agree-
ments involving foreign dir-
ectinvestment (FDI).

According to the Chief
Minister, investors from 18
countries have committed to
projects in Maharashtra.

The proposed invest-
ments will not be limited to
the Mumbai Metropolitan
Region but will extend to
Konkan, Marathwada and
Vidarbha. North Maha-
rashtra districts such as

Steps taken to
prevent misuse of
codeine-based
Phensedyl: Abbott

|
Our Bureau
Mumbai

Abbott has taken “a series of
actions to prevent the mis-
use and diversion of codeine-
based  Phensedyl”, the
healthcare company said, re-
sponding to a report indicat-
ing that its supply chain was
under “scrutiny” in an in-
vestigation on the alleged
misuse of cough syrups.

Outlining the steps, Ab-
bott said, it included “setting
manufacturing and supply
limits, eliminating sales in-
centives for trade, conduct-
ing distributor and chemist
education programmes, per-
forming business inspec-
tions, and supplying only
through State FDA-licensed
distributors.”

The company said, “Sev-
eral years ago, Abbott de-
veloped and continues to
market a version of
Phensedyl without codeine.
During this time, our distrib-
utors held the appropriate li-
cences to distribute codeine
products and Abbott had a
robust process and internal
control framework in place
to ensure that we sold only to
appropriately  authorized
distributors.”

CM
K

Nashik, Ahilyanagar, Nan-
durbar and Dhule are also ex-
pected to attract significant
capital inflows.

KEY ANNOUNCEMENTS
Among the key announce-
ments is the development of
an Innovation City in the up-
coming ‘Third Mumbaf’, to
be led by Tata Sons. The In-
novation City is envisaged as
a future-ready urban hub,
with a focus on advanced
technology and innovation-
led growth.

In addition, a growth
centre will be developed at
Raigad-Pen, where a com-
mercial hub on the lines of
Mumbai’s Bandra-Kurla
Complex will be created
through a  partnership
between the Mumbai Metro-
politan Region Development
Authority and the private
sector.

Several international
companies have expressed
interest in investing in the
Raigad-Pen Growth Cor-
ridor, Fadnavis said.

The Chief Minister de-
scribed this year’s Davos en-
gagement as a significant
milestone for Maharashtra
in terms of attracting foreign
investment, adding that the
projects are expected to
boost economic growth.

FLIGHT SLOTS. Airlines have been asked to submit their slot requests and operational readiness

cabin crew as also other op-
erational resources to ensure
that the allocated slots are
effectively utilised.

Besides, the Ministry in-
dicated that airlines should
not cancel or curtail existing
services to deploy in the
newly allotted slots.

VACATED SLOTS

The vacated slots will be ex-
amined for a final view by a
‘Slot Coordination Commit-
tee’ constituted by the Min-
istry. The Ministry has cau-

WEF tolaunch 5
centres for Fourth
Industrial
Revolution

|
Press Trust of India
Davos

The World Economic Forum
has decided to establish five
new Centres for the Fourth
Industrial Revolution, in-
cluding one in India’s
Andhra Pradesh.

Two such centres are
already there in India — one
in Mumbai and the other in
Telangana.

The Fourth Industrial Re-
volution Network is a plat-
form for multi-stakeholder
collaboration, bringing to-
gether public and private
sectors to help ensure emer-
ging technologies deliver be-
nefits for society while min-
imising risks.

Launched by the WEF in
2017, the network brings to-
gether independent national
and thematic centres across
Europe, the Middle East,
Asia and the Americas to ad-
vance the responsible devel-
opment and application of
exponential technologies.

Besides Andhra Pradesh,
the other new centres will be
in France, the UK and the
UAE. Each centre will work
with governments and in-
dustry to deliver practical
policy frameworks and pi-
lots, address regional priorit-
ies, the WEF said.

Bandhan Bank making
structural changes to
revamp underwriting

I
Mithun Dasgupta
Kolkata

On the back of persistently
high slippages, private sector
lender Bandhan Bank is mak-
ing structural changes to re-
vamp underwriting in the
microloans or Emerging En-
trepreneur Business (EEB)
segment to ensure better
risk management.

“We are putting business
rules into our system so that
hardly any discretion or dis-
crimination is there in giving
the right borrowers the right
amount and the right
product,” Bandhan Bank MD
and CEO Partha Pratim Sen-
gupta said during the bank’s
Q3FY26 earnings confer-
ence call.

HIGH NPAS
The bank has been witness-
ing a high level of non-per-
forming assets (NPAs) in the
EEB segment, as total slip-
pages stood at 31,314 crore
for Q3. In Q1 and Q2, total
slippages were 1,234 crore
and 1,590 crore, respect-
ively.

“We want to reduce the
stress further down, espe-
cially the DPD (Days Past

Due) book, and we will pre-
vent the slippages,” he said.

“The slippages also came
down during the quarter by
around %280 crore q-0-q. So
if this tendency goes on, I
think within one or two
years, we will have a very
healthy book,” Sengupta
said.

For Q3FY26, credit cost
fell to 3.3 per cent from 4.1
per cent for the correspond-
ing period last fiscal. The
bank’s management re-
mained confident of achiev-
ingits credit cost guidance of
1.6-1.7 per cent by FY27-
end, with EEB credit costs
settling at around 2.5 per
cent.

During Q3, the lender sold
stressed assets worth over
6,800 crore to two asset re-
construction companies —
Asset Reconstruction Com-
pany (India) Ltd (ARCIL)
and Phoenix ARC.

Gross non-performing as-
sets ratio fell to 3.33 per cent
from 4.68 per cent a year ago.
Net NPA ratio stood at 0.99
per cent compared to 1.28
per centin Q3FY25.

Bandhan Bank reported a
51.79 per cent y-o-y fall in its
net profit to ¥205.59 crore
for Q3.

Goal is to ensure
the optimal use
of airport
infrastructure amid
capacity constraints
at major airports

tioned that any slots
allocated but not utilised as
per the stated plan can be
withdrawn and reassigned.
“The goal is to ensure op-
timal use of airport infra-

structure amid capacity con-
straints at major airports,”
sources said.

The Centre had directed
IndiGo to reduce its flight
schedule by 10 per cent
across sectors to stabilise op-
erations and curb cancella-
tions. The airline was also
asked to avoid high-fre-
quency routes and single-
flight sectors, leading IndiGo
to lower its capacity.

Its operations are cur-
rently limited to 1,860-1,900
domestic flights daily.

CCl probe links Tata, JSW to steel cartel
via WhatsApp chats, production data

—
Reuters
New Delhi

Four major Indian steel-
makers — Tata Steel, JSW
Steel and state-run SAIL and
RINL — disclosed their pri-
cing plans to rivals and co-
ordinated production cuts to
reduce supplies, an anti-
trust investigation report
seen by Reuters shows.

In the most high-profile
antitrust case involving In-
dia’s steel sector, an investig-
ation by the Competition
Commission of India (CCI)
found 28 firms colluded on
steel prices, meaning they
could face hefty fines, Reu-
ters reported exclusively on
January 6.

INVESTIGATION REPORT
The investigation report into
the four major companies
that has not been made pub-
lic shows the commission re-
viewed dozens of WhatsApp
chats, including from groups
named “Friends of Steel”,
“Tycoons” and “Steel Live
Market” that were seized
during 2022 industry raids. It
analysed pricing changes,
sales and  production
patterns.

Tata Steel, JSW Steel and
state-run Steel Authority of
India Ltd, or SAIL, and
Rashtriya Ispat Nigam Ltd,

or RINL, colluded during
2018-2023, the report says.

“There is enough circum-
stantial evidence... of con-
certed efforts by SAIL, RINL,
JSW and Tata Steel,” the
commission report, drafted
in April 2025, said. The four
companies “were influen-
cing the market with the
sensitive price information
inadvance,” it said.

Consultancy BigMint es-
timates the companies ac-
count for 44.4 per cent of In-
dia’s steel market.

Tata Steel in a statement
to Reuters said it “categoric-
ally denies any wrongdoing”
and that it determines its
prices independently based
on prevailing market condi-
tions and other factors.

It added it will submit its
detailed responses to the
competition commission.

NO RESPONSE

JSW, SAIL and RINL did not
respond to requests for com-
ment from Reuters. Their ex-
ecutives denied wrongdoing
during the investigation, the
report said.

The Competition Com-
mission, which does not
make any cartel case details
public in line with its rules,
also did not respond.

The steel case started in
2021 and the companies
were in October asked to

submit their financial details
— typically asked for penalty
calculations — and share any
final objections.

Senior officials at the com-
mission are reviewing the
findings. They have powers
to impose fines or overturn
investigation findings.

Tata, JSW, SAIL and RINL
were not raided in the 2022
operation, but many smaller
firms and industry groups
were.

RETRIEVED CHATS

The Competition Commis-
sionretrieved chats from the
phones of other companies’
executives that referred to
the pricing plans of JSW,
Tata, SAIL and RINL.

The report made no men-
tion of any message being
written by the four compan-
ies’ executives, but said the
investigators correlated in-
formation in the chats with

company’s actual price
changes, and found them to
be in synchrony.

One message in 2022 was
posted in a group called
“TMTTYCOONS” TMT
refers to steel bars used in
construction.

It said: “TODAY SAIL IN-
CREASED %1000pmt in HR
COIL/FLAT products. As per
close sources, all primary
producers are likely to in-
crease prices.”
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Extract of Consolidated Unaudited Financial Results for the Quarter and Nine Months Ended December 31, 2025

Place : Mumbai
Date: Jan 23, 2026

For Godrej Consumer Products Limited

(X Crore)
Sl. . Quarter Quarter Quarter |Nine months(Nine months| Year
No. Particulars ended ended ended ended ended ended
31-Dec-25 | 30-Sep-25 | 31-Dec-24| 31-Dec-25 | 31-Dec-24 [31-Mar-25
1 Total income from operations 4099.12 3825.09 3768.43 11586.07 | 10766.34 [14364.29
2 | Net Profit/(Loss) for the period before Tax, Exceptional items 790.98 654.67 687.44 2078.89 | 2064.21 2735.07
3 | Net Profit/(Loss) for the period before tax and after Exceptional items 699.98 625.01 681.70 1938.69 | 2032.39 2671.89
4 | Net Profit/(Loss) for the period after tax 497.91 459.34 498.31 1409.70 | 1440.31 1852.30
5 | Total Comprehensive Income for the period (Comprising Profit / (Loss) for the
period (after tax) & Other Comprehensive Income (after tax) 636.80 656.85 487.13 1842.67 | 1603.83 1987.98
6 | Paid-up Equity Share Capital (Face value per share: ¥ 1) 102.32 102.31 102.30 102.32 102.30 102.30
7 | Reserves (excluding Revaluation Reserve) 12175.22 | 12061.35 | 12036.32 12175.22 |1 12036.32 [11901.62
8 | Securities Premium Account 1487.20 | 1470.61 1463.78 1487.20 | 1463.78 1445.62
9 | NetWorth 12277.53 | 12163.66 | 12138.62 12277.53 | 12138.62 [12003.92
10| Outstanding Debt 4304.17 | 3904.67 | 3970.44 4304.17 | 3751.38 | 3882.59
11 | Debt Equity Ratio 0.35 0.32 0.33 0.35 0.33 0.32
12| Earnings per share (of % 1 each) (Not Annualised)
Basic (%) 4.87 4.49 4.87 13.78 14.08 18.11
Diluted (%) 4.87 4.49 4.87 13.78 14.08 18.11
13| Capital Redemption Reserve 1.46 1.46 1.46 1.46 1.46 1.46
14| Debt Service Coverage Ratio 6.16 6.57 6.54 6.40 6.96 6.83
15| Interest Service Coverage Ratio 8.17 7.92 7.29 7.64 7.23 7.02
Key numbers of Unaudited Standalone Financial Results (% Crore)
Sl. X Quarter Quarter Quarter |Nine months|Nine months| Year
No. Particulars ended ended ended ended ended ended
31-Dec-25 | 30-Sep-25 | 31-Dec-24| 31-Dec-25 | 31-Dec-24 |31-Mar-25
Turnover 2484.08 | 2362.22 | 2237.15 7153.29 | 6654.39 | 8814.36
Profit before tax 506.86 481.28 489.34 1467.24 | 1577.12 | 2016.13
Profit after Tax 383.06 356.25 341.54 1094.00 [ 1101.94 1350.52
Note:

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange

websites viz. www.bseindia.com and www.nseindia.com. The same is also available on the company's website viz.www.godrejcp.com.

By Order of the Board

Nisaba Godrej
Executive Chairperson

A BM-BME
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AR 3. T T 2% 7T 20 BRI > Extract of Consolidated Unaudited Financial Results for the Quarter and Nine Months Ended December 31, 2025
TN 99 T 9 Rifisrean  fexprdess el A1 99 RRISTR R 219 g, (Z Crore)
PR 9Y GIRT AT §ad d (R Tah . ¢6oo, FRIeT 1t 9g, RIS} BB si Quarter | Quarter | Quarter |Nine months|Nine months| Year
7 TN W B RP:parrat BRI - X Particulars ended ended ended ended ended ended
° < ol & el 09EC APTR-YU! No. 31-Dec-25 | 30-Sep-25 | 31-Dec-24| 31-Dec-25 | 31-Dec-24 [31-Mar-25
Jeft fAGUIR 31Te. JAIPT TH- ¥ HATMUTHICT EDGE 70 Fusion @Rl s mmét rfeemst . .
3TTT Yo BRI AR, fgdlear R Aiél sud fABUR e, (3. °8) WabTest ¢ 1 | Total income from operations 4099.12 | 3825.00 | 3768.43| 11586.07 | 10766.34 [14364.29
TFT 300 WEIR 20 SR AST 538 TRRIFNTR o caaqiqdid  dsTdl APTR YA 2 | Net Profit/(Loss) for the period before Tax, Exceptional items 790.98 654.67 687.44 2078.89 | 2064.21 | 2735.07
Id Wg‘?;ﬂ Feft a1 SiAed fSwpSeag fAguR %@' e mﬁé“ 3for it o 3 | Net Profit/(Loss) for the period before tax and after Exceptional items 699.98 | 62501 | 681.70| 193869 | 2032.39 | 2671.89
AR 31Te. gl ga ATHS R ! fAGuR S PRT AT ) .
> o R 3T, (@1.9) A3 TR 4 | Net Profit/(Loss) for the period after tax 497.91 459.34 498.31 1409.70 | 1440.31 1852.30
5 | Total Comprehensive Income for the period (Comprising Profit / (Loss) for the
period (after tax) & Other Comprehensive Income (after tax) 636.80 656.85 487.13 1842.67 | 1603.83 1987.98
6 | Paid-up Equity Share Capital (Face value per share: ¥ 1) 102.32 102.31 102.30 102.32 102.30 102.30
- 7 | Reserves (excluding Revaluation Reserve) 12175.22 | 12061.35 | 12036.32 12175.22 1 12036.32 (11901.62
s m W 8 | Securities Premium Account 1487.20 | 1470.61 | 1463.78 1487.20 | 1463.78 | 144562
9 | Net Worth 1227753 | 12163.66 | 12138.62| 12277.53 | 12138.62 [12003.92
q\r W 10| Outstanding Debt 430417 | 3904.67 | 3970.44|  4304.17 | 3751.38 | 3882.59
11| Debt Equity Ratio 0.35 0.32 0.33 0.35 0.33 0.32
wm 12| Earnings per share (of % 1 each) (Not Annualised)
Clinically Basic (%) 4.87 4.49 4.87 13.78 14.08 18.11
,FM Diluted () 4.87 4.49 4.87 13.78 14.08 18.11
13| Capital Redemption Reserve 1.46 1.46 1.46 1.46 1.46 1.46
14| Debt Service Coverage Ratio 6.16 6.57 6.54 6.40 6.96 6.83
15| Interest Service Coverage Ratio 8.17 7.92 7.29 7.64 7.23 7.02
. Key numbers of Unaudited Standalone Financial Results < Crore
Eye Strain Y ( )
Sl Quarter Quarter Quarter |Nine months|Nine months| Year
No Particulars ended ended ended ended ended ended
Eye Dryness : 31-Dec-25 | 30-Sep-25 | 31-Dec-24| 31-Dec-25 | 31-Dec-24 [31-Mar-25
Turnover 2484.08 | 2362.22 | 2237.15 715329 | 6654.39 | 8814.36
Eye Tiredness Profit before tax 506.86 | 48128 | 489.34| 1467.24 | 1577.12 | 2016.13
Profit after Tax 383.06 356.25 341.54 1094.00 | 1101.94 | 1350.52
© Eye Freshness
: o Note:
L Q2 Eye Cleqnliness 3 A / ’ A% ‘ R\ 1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
: Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange
websites viz. www.bseindia.com and www.nseindia.com. The same is also available on the company's website viz.www.godrejcp.com.
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Date: Jan 23, 2026 For Godrej Consumer Products Limited
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