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Godrej Consumer Products Ltd.
Regd. Office : Godrej One,
4th Floor, Pirojshanagar,
Eastern Express Highway,
Vikhroli (E), Mumbai 400 079, India.
Tel.: +91-22-2518 8010/8020/8030
Fax: +91-22-2518 B8040

January 30, 2018 Website : www.godrejcp.com

GIN : L24246MH2000PLC 129806

BSE Ltd Scrip Code : 532424
Corporate Relations Department

1st Floor, Rotunda Bidg., P.J. Towers,

Dalal Street, Mumbai 400 023,

The National Stock Exchange of India Ltd
Exchange Plaza, 4™ Floor,
Bandra-Kurla Complex, Mumbai 400 050

Dear Sir,
Sub: Qutcome of Board Meeting-lanuary 30, 2018

At the meeting of the Board of Directors of the Company held today, the Board has:

1. Taken on record the unaudited financial results for the quarter ended December 31, 2017. The said
results are enclosed herewith. The said resuits have been subjected to limited review by the statutory
auditors. The limited review report which has been taken on record is enclosed herewith.

2. Declared an interim dividend @ Re. 1/- per share {100% on the shares of the face value of Re.1/- each)
for the financial year 2017-18.

As intimated earlier the Record Date for ascertaining the names of the shareholders who will be
entitled to receive the said dividend is Wednesday, February 7, 2018;

The said interim dividend, if declared, will be paid on February 21, 2018.

The Exchanges are also informed that the Board meeting commenced at 03.15 p.m. and the results were
approved by 03.30 p.m.

This is in compliance with the listing regulations and other provisions as applicable.

For Godrej Consumer Products Ltd.

V Srinivasan

Chief Financial Officer & Company Secretary

cc: 1) The Vice-President, National Securities Depository Ltd., Trade World, 4t Floor
Senapati Bapat Marg, Lower Parel, Mumbai 400 013

2) The Central Depository Services (India) Ltd., 25" Floor, A wing, Marathon Futurex,
N.M.Joshi Marg, Lower Parel, Mumbai 400013
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Chartered Accountants

5th Floor, Lodha Excelus, Telephone +91 {22) 4345 5300
Apollo Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Limited Review Report on Quarterly and Year to Date Unaudited
Standalone Financial Results of Godrej Consumer Products Limited
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure

2 -
Requirements) Regulations, 2015

To the Board of Directors of
Godrej Consumer Products Limited

We have reviewed the accompanying statement of unaudited standalone financial results
(‘the Statement’) of Godrej Consumer Products Limited (‘the Company’) for the period ended
31 December 2017 attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
This Statement is the responsibility of the Company’s management and has been approved by the
Board of Directors in their meeting held on 30 January 2018, Our responsibility is to issue a report
on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquities of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable accounting standards i.e.
Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013
read with relevant rules thereunder and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5 July 2016
including the manner in which it is to be disclosed, or that it contains any material misstatement.

The comparative standalone financial results of the Company for the quarter and nine months ended
31 December 2016 and for the year ended 31 March 2017 inciuded in this Statement and the
standalone financial results for the quarter ended 30 June 2017 which are included in the standalone
financial results for the nine months ended 31 December 2017, had been reviewed/audited by the
predecessor auditors who had expressed an unmodified conclusion/opinion thereon as per their
reports dated 30 January 2017, 9 May 2017 and 31 July 2017 respectively and which have been
furnished to us by the Management and have been relied upon by us for the purpose of our review
of the Statement. Our conclusion is not modified in respect of this matter.

ForBSR & Co.LLP
Chartered Accountants
Firm’s Registration No: 101248 W/W-100022

Vs

Vijay Mathur—
Mumbai Partner
30 January 2018 Membership No: 046476
B 5 R & Co {a partnership firm with Registared Office:
Registration No. BA61223) converted into 5th Floor, Lodha Excalus
BSA & Co. LLP (a Limited Liability, Partnership Apolio Mills Compound
with LLP Registration No. AAB-8181) N. M. Joshi Marg, Mahalaxmi

with effect from October 14, 2013 Mumbai - 400 O11. India




BSR&Co.LLP

Chartered Accountants

5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300
Apoillo Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxrni

Mumbai - 400 01

India

Limited Review Report on Quarterly and Year to Date Unaudited
Consolidated Financial Results of Godrej Consumer Products Limited
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of
Godrej Consumer Products Limited

We have reviewed the accompanying statement of unaudited consolidated financial results
(‘the Statement’) of Godrej Consumer Products Limited (‘the Company®), its subsidiaries, its
associate and its joint venture listed in Annexure I (the Company, its subsidiaries, its associate and
its joint venture together referred to as ‘the Group®) for the period ended 31 December 2017 attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement is the
responsibility of the Company’s management and has been approved by the Board of Directors in
their meeting held on 30 January 2018. Our responsibility is to issue a report on the Statement based
On OUr review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India, This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit, We
have not performed an audit and accordingly, we do not express an audit opinion.

We did not review the financial results of 38 subsidiaries included in the unaudited consolidated
financial results, whose interim financial results reflect total revenues of Rs 1,764.99 crores and
Rs. 5,054.20 crores for the quarter and nine months ended 31 December 2017 respectively and total
comprehensive income {comprising profit and other comprehensive income) of Rs.136.02 crores and
Rs 349.33 crores for the quarter and nine months ended 31 December 2017 respectively, as
considered in the unaudited consolidated financial results, These unaudited financial results have
been reviewed by their respective auditors whose reports have been furnished to us and our report
on the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors. Our conclusion is not modified in
respect of this matter.

The unaudited consolidated financial results also include the interim financial results of an associate
and a joint venture which have not been subjected to limited review by their auditors and have been
presented based on the financial information furnished to us by the Company’s management. The
financial results of this associate and joint venture reflect the Group’s share of net profit of Rs. 0.32
crores and Rs 0.79 crores for the quarter and nine months ended 31 December 2017 respectively, as
considered in the unaudited consolidated financial tesults. Our conclusion on the unaudited
consolidated financial results in so far as it relates to the amounts and disclosures in respect of this
associate and joint venture is based solely on such unaudited financial information. In our opinion
and according to the information and explanations given to us by the Company’s management, this
financial information is not material to the Group. Qur conclusion is not modified in respect of this

matter. W

B 5 R & Co (a partnership firm with Registerad Office:
Registration No. BAG1223) converted into 5th Floor, Lodha Excelus
B S R & Co. LLP (a Limitad Liahility, Partnership Apolle Mills Compound

with LLP Registration No. AAB-8181) N. M. Joshi Marg, Mahalaxmi
with effect from Octobar 14, 2013 Murnbai - 400 011. India



BSR&Co.LLP

Limited Review Report on Quarterly and Year to Date Unaudited
Consolidated Financial Results of Godrej Consumer Products Limited
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Continued)

Godrej Consumer Products Limited

Based on our review conducted as above and based on the consideration of reports of the other
auditors referred to above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable accounting standards i.e. Indian
Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules thereunder and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5 July 2016
including the manner in which it is to be disclosed, or that it contains any material misstatement.

The comparative consolidated financial results of the Company for the quarter and nine months
ended 31 December 2016 and for the year ended 31 March 2017 included in this Statement and the
consolidated financial results for the quarter ended 30 June 2017 which are included in the
consolidated financijal results for the nine months ended 31 December 2017, had been reviewed
/audited by the predecessor auditors who had expressed an unmodified conclusion/opinion thereon
as per their reports dated 30 January 2017, 9 May 2017 and 31 July 2017 respectively and which
have been furnished to us by the Management and have been relied upon by us for the purpose of
our review of the Statement. Our conclusion is not modified in respect of this matter.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

A

e
Vijay Mathur
Mumbai Partmer
30 January 2018 Membership No: 046476
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Annexure I
List of subsidiaries, joint venture and associates
1 Godrej Netherland B.V. ("GNBV™) (Netherlands)
1.1 Godrej (UK) Ltd ("GUKL") (UK)
L1L1  Godrej Consumer Products (UK) Limited (UK)
1.2 Godrej Consumer Investments (Chile) Spa ("GCIC Spa") (Chile)
1.2 A Godrej Holdings (Chile} Limitada ("GHCL") (Chile)
1.2 Afi) Cosmetica National (Chile}
2 Godrej South Afiica Proprietary Limited [erstwhile Rapidol (Proprietary} Limited) (South Africa)
3 Godrej Consumer Products Mauritius Limited {("GCPML") {Mauritius)

4 Godrej Consumer Products Holding (Mauritius) Limited ("GCPHML") (Maurtius)
4.1 Indovest Capital ("IC") (Labuan)

42 Godrej Globel Mideast FZE ("GGME") (Sharjal)

4.3 Godrej Indonesia IP Holdings Ltd ("GIPHL") (Mauritius)
4.3(i) Godrej Mid East Holding Limited ("GMEHL") (Dubai)

4.4 Godrej Consumer Products Dutch Cooperatief UA (Netherlands) ("GCPDC UA")
4.4(1) Godrej Consumer Products (Netherlands) B.V. ("GCFN BV (Netherlands)
4.4(ii) Godrej Consumer Holdings (Netherlands) B.V. ("GCHN BV™) (Netherlands)

4.4(ii) (a) PT Indomas Susemi Jaya (Indonesia)
4.4(1) (b} PT Intrasari Raya (Indonesia)

4.4(ii) (c) PT Megasari Makmur (Indonesia)
4.4(ii) (d) PT Ekamas Sarijaya {Indonesia}

4.4(ii) () PT Sarico Indah (Indonesia)

4.4(ii) (f) Labomatoria Cuenca ("LC") (Argentina}

4.4(ii) (1)  Consell (Argentina)

4.4({i) (f)2)  Deciral S.A. (Umguay)

4.4(i) (f(3)  Godrej Peru SAC
4.4(i) (g) Issue Brazil Limited (Brazil)
4.4(ii} (h) Panamar Producciones SA ("PP") {Argentina)
4.4(1) (i) Argencos SA (Argentina)

4.5 Godrej Consumer Products US Holding Limited (Mauritiug) ("GCPUSHL")
4.5({) Godrej SON Holdings Inc. ("GSONHI") (USA}
4.5()) {a) Strength of Nature LLC ("SON") (USA)
4.5(i)(a) (1)  Strength of Nature South Africa Proprietary Limited (South Africa)
4.5()(2)(2)  Old Pro International, Inc. ("OFI") (USA)

4.6 Godrej Easy IP Holdings (FZC) (Dubai) {*}

4.7 Godrej Household Products Bangladesh Pvi, Lid. ("GHPBPL") (Bangladesh)
§  Godrej Household Products Lanka Pvt. Ltd, ("GHPLPL") (Sri Lanka)
6 Gadrej Consumer Products Bangladesh Limited (*GCPBL") (Bangladesh)

7 Godrej Mauritins Africa Holdings Limited ("GMAHL") {Mauritius)
7.1 Darling Trading Company Mauritius Limited (Mauritius)
7.1(i)) Godrej Consumer Products International FZCO ("GCPI") (Dubai)

72 Godrej Africa Holdings Limited ("GAHL")
7.2(} Frika Weave (Pty) Lid (South Africa)
7.2 (i} Kinky Group (Proprietary) Limited
7.2 (iii) Lomma Nigeria Limited (Nigeria)
7.2 (iv) Weave Ghana (Ghana)
7.2(v) Weave Trading Mauritius Pvt. Ltd, ("WTMPL") (Mauritius)

72 () {a) Hair Trading (Offshore) S.A.L. (Lcbanon)
72 (W (D) Godrej International Trading Company ("GITC") (Sharjai)
7.2 (vi) Godrej West Africa Holdings Limited ("GWAHL") (Mauritius)
7.2 (vi) {a) Subinite (Pty} Ltd (South Africa)
7.2 (vi) (b) Weave [P Holdings Maritius Pvt. Lid, ("WIPHMPL") (Mauritis)
7.2 (vi} {c) Weave Mozambique Limitada (Mozambique)

7.2 (vi) Godrej Nigeris Limited (Nigeria}

7.2 {ix) Godrej Hair Care Nigeria Limited (Nigeria)

7.2{x) (Godrej Household Insecticide Nigeria Ltd (Nigeria)
7.2 (xi) Godre] Hair Weave Nigeria Ltd (Nigeris)

8  Godrej East Africa Holdings Limited ("GEAHL") (Mauritius)
8.1 DGH I Mauritius Pvt Ltd ("DGH 2") (Mauritius)
8.1()) Style Industries Pvt Ltd (Kenya)

8.2 Charm Industries Limited (Kenya)

8.3 Canon Chemicals Limited (Kenya)



BSR&Co. LLP

Annexure I (Continued)

9 Godrej Tanzanin Holdings Limited ("GTIIL") (Mauritius)
9.1 DGH Tanzania Limited ("DGH-T") (Mauritius)
9.1 (a) Stgma Hair Industries Lid. (Tanzania})
9.2 Hair Credentials Zzmbia Limited (Zambia)
9.3 Belaza Mozambique LDA {Mozambique)

9.4 DGH Uganda ("DGH-U")
9.4(a) Style Industries Uganda Limited (Uganda)

9.5 Weave Senegal (Senegal)
14 Bhabhani Blunt Hair Dresing Private Limited (**)
Note:

* joint venture
** associate company

Apollp Mills Cnmpalund.

N. M Joshi Marg,
Mahalaxm,
Mumbai-400011,
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GODREJ CONSUMER PRODUCTS LIMITED
Regd. Office: Godrej One, 4™ Floor, Pirojshanagar, Eastern Express Highway, Vikhroli, Mumbai 400 079 www.godrejcp.com

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2017

Notes

The above results which are published in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 have been reviewed by the Audit Committee and approved by the Board of Directors at
their meeting held on January 30, 2018. The financial results are in accordance with the Indian Accounting Standards {Ind-
AS) as prescribed under Section 133 of the Companies Act, 2013, read with the relevant Rules thereunder. These results
have been subjected to a limited review by the Statutory Auditors of the Company who have expressed an unmodified
conclusion thereon.

Exceptional Items include an amount of ¥ 2.31 crore for the quarter and ¥ 14.25 crore for the nine months ended on
December 31, 2017 mainly on account of restructuring costs incurred by certain subsidiaries of the Company.

During the year to date, the Company has issued and allotted bonus shares in the ratio of 1 equity share of face value X 1
each for every share held. Total number of bonus shares so issued is 340,600,816 equity shares of face value % 1 each. As
a result the calculation of basic and diluted earnings per share for all relevant periods presented has been adjusted.

During the Nine months period ended, the Company has granted 55,540 new stock grants to eligibie employees under the
Employee Stock Grant Scheme (ESGS) and the Company has allotted 1,27,886 equity shares upon exercise of stock grants
under the ESGS. Subsequently to the close of the quarter ended December 31, 2017 the Company has granted 749 new
stocks grants under the ESGS.

The Board has declared an interim dividend of % 1 per share (100% on the face value of % 1 each) for the gquarter ended
December 31, 2017. The record date for the same has been fixed as February 7, 2018 and the dividend shall be paid on
February 21, 2018.

Segment information as per Ind-AS 108, ‘Operating segments’ is disclosed in Annexure-1

Sales for the quarter ended December 31, 2017 is net of Goods and Service Tax {GST). However, sales till period ended
June 30, 2017 and comparative period is gross of Excise Duty.

Previous period's figures have been regrouped and reclassified wherever necessary.

Place: Mumbai By Order of the Board
Date: January 30, 2018 For Godrej Consumer Products Limited

A
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Nisaba Godrej
Executive Chairperson

5th Floor,
Lodha Excelys,
Apolla Mills Compoung
N. M. Joshi Marg,
Mahataxm,
Mumbar-400011.




